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EE condo builder Related
Group has filed at least 15
lawsuits against realty
companies to recoup more
than $460,000 in

commissions on deals where
buyers defaulted.
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With numerous condo buy-
ers walking away from sales
contracts, developer Related
Group has begun suing real
estate brokerages to get back
commissions on those busted

deals.

“Related has filed at least'15
lawsuits in Miami-Dade Circuit

Court since last’ month to

recover more than $460,000 in
commissions on at least 19 sales
contracts in the 389-unit Hallan-
dale Beach Club Tower III
property at 1800 Ocean Dr.

In suing, Related risks alien-
ating realty firms that bring pro-
spective buyers to its develop-
ments, some brokers said.

“If somebody is suing you, do
you do business with them?”
asked Edward Roberts, owner
of Beachfront Realty in Miami
Beach, which is being sued for
the return of about $53,000 in

. commissions. “We’re furious

that they are doing this. We
have made them billions of dol-
lars in the last five or six years.”

Related has sued the broker-
ages for breach of contract,
demanding they return commis-
sions — typically 3 percent of
the purchase price — because
buyers failed to close on con-
tracts. :

The lawsuits mark the latest
legal spats in the fallout from
the overheated real estate mar-
ket, Up until now, most of the

litigation has been spawned by

dozens of buyers trying to
escape contracts with their
deposits.

Matthew Allen, a Related
vice president, referred inqui-
ries to a company attorney who
couldn’t be reached. Calls to the
law firm representing Related
in the suits weren’t returned.

It’s Related’s practice to pay
commissions after buyers put
down deposits, rather than
when sales close. By law, the
commission is paid to the bro-
ker, who then pays the agent,
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