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PARKED: SUVs line the lot of Carmax in Davie. Some dealers no longer accept SUV or truck trade-ins for fear they won't sell
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Gas guzzler
‘graveyard?

HIGH GAS PRICES AND THE WEAK ECONOMY HAVE LEFT

BY PATRICK DANNER  +*
pdanner@MiamiHerald.com e
Americans’ long-running love affair with gas-guzzling
sport utility vehicles and pickup trucks is over, and car mak-
ers, their finance companies, dealers, and SUV and tiuck
owners are left trying to salvage the pieces.
The soaring cost of fuel has sent truck and SUV prices into
a free fall, down more than 25 percent in the past year. Own-
ers can’t easily swap out of their truck or SUV because they
owe more than their vehicles are worth.
Some dealers are refusing to accept them
MORE in trade because they can’t sell them, and
others are offering super deals on current-

INSIDE year trucks and SUVs to move them off their
Projected lots before 2009 models arrive.

residual “Trucks no longer are the fashion state-
values of ment they once were,” said Art Spinella.of

trucks, SUVs  automotive research firm CNW Research.
fall, 2E “This is a normal flow in the auto industry.”
Higher gas prices, he said, have only sped
the transition.

Today, hybrids and crossovers have
replaced the SUVs and pickups as the “in”
vehicles, he said. In response, some car mak-
ers intend to retool SUV and truck plants to produce more
fuel-efficient cars, which aren’t as profitable.

“The whole industry has really turned on its ear,” said Ian
Wildstein, dealer-principal of Tropical Chevrolet Chrysler
Jeep in Miami.

New SUV sales in the first half of the year plunged 40 per-
cent from a year ago, while pickup truck sales were off about
23 percent, figures from CNW Research show.

Pickup-truck sales were once fueled, in part, by “appear-

Smaller cars
cost more to
insure, 2E

THE MARKET FOR TRUCKS AND SUVS IN TURMOIL

“WHAT'S SELLING'

Smaller new vehicles are selling, but anything large and gas-guzzling is
hitting the skids.
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RESALE VALUES

o Average decline in the resale value of
% 2 () O(:) alarge pickup for every $1increase in
g8 73 &d # the cost of a gallon of gas. .

> - Average increase in the resale value of a
Q 8 O compact car with a $1 per gallon increase in
P the cost of gas.
Auto consumer website Edmunds.com offers a Gas Guzzler

Trade-In Calculator that may help you decide whether buying a
more fuel-efficient vehicle is the best decision for you.
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